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UHdopmauunn

CobrnacHo Hacoku Ha CESR 3a uamepBaHe Ha pucKa U usumcnsiBaHe Ha obwa
pUCKOBa €KCNO3MLIMA U PUCKA Ha HacpelyHaTa cTpaHa Npu KOJNIeKTUBHUTE
MHBECTULMOHHU cxemu (10-788)

Y[ ,Excnat AceT MeHnaxmbHT EAl He n3nonasa metoaa ,cTonHocT nog puck” (VaR) npu nsuncnasaHeto
Ha obLiaTa pMCKOBa €KCMO3MLMA Ha YynpaBnsBaHUTE OT HEro KOMEKTUBHU MHBECTULMOHHU cxemu. Y[
.Ekcnat AceT MeHnmxmbHT® EALl ynpaBnsiBa eanHagecet 60pcoBO TbpryBaHu ¢ooHAa, TPU B3aWMHWU
¢oHAa, MHBECTMpAaLLM OCHOBHO B akuuu, iBa B3auMHU hOoHAA, MHBECTMUPALLM OCHOBHO B 0bnurauunv, eauH
HaumoHaneH 6opcoBO TbpryBaH (POHA, UHBECTMpALL B akuuu, U eOuH HaumoHaneH GopcoBO TbprysaH
doHA, nHBecTMpaLy NpeaMMHO B 60pcoBO ThbpryBaHu hoHA4oOBE BbpXy 3naTto. [o-gony Bu npepcraesame
MeToauTe 3a yrpaBfieHne Ha pucka 1 U34NCIisiBaHETO Ha obLaTa puckoBa ekcnosuumsa Ha [d Ekcnat EBpo
JlukBMaHoOCT.

Mpu ynpaeneHneto Ha O&® Ekcnat EBpo JInkBugHoCT YnpaBnsBalloTO APYXECTBO U3MNONi3Ba CTPOro
onpegeneHu numutn, onucaHu B MNpasunaTta u lNpocnekta Ha poHaa. POHABLT € aKTMBHO yNpaBnsBaH U
nHBecTMpa B rmobanHun obnvraumn. 3a ga ce ocurypyu afgeKkBaTHO HMBO Ha yMpaBfieHUe Ha pucka,
YnpaBnsasawoTo APYXEeCTBO M3MNonssa CrnegHoTo pasnpedeneHveTo no krnacose obnuraumn kato
BbTpeLLeH BeHYMapK ¢ Lien No-BMcokKa AMBepcudukaLms:

TapretupaHo | MakcumanHo

HUBO HUBO
|. bpXaBHU LIeHHU KHUXA, Pa3BUTU CTPaHU 35.00% 100.00%
CALL, HoMmuHanHm 0.00% 100.00%
CAL, nHaekcnpaHu kbM nHpNaumsTa 0.00% 100.00%
EBpoboHaoBe 35.00% 100.00%
Opyru, TBbpAa BanyTa 0.00% 100.00%
Il. KopnopaTtuBHu n UnoteyHn obnuraumMm B TBbpAa BanyTta 55.00% 90.00%
C VHBECTMLVOHEH KpeauTeH PENTUHT 45.00% 90.00%
C NoANHBECTULMOHEH KpeaUTEeH PENTUHT 10.00% 90.00%
lll. PasBuBalwum ce cTpaHu B TBbpAA BanyTta 20.00% 35.00%
[bpXXaBHU LEHHM KHUXKA 10.00% 35.00%
KopnopatusHu obnuravuum 10.00% 35.00%
IV. Mapu4yHu cpeacTBa 1 gpyrm 3.00% 20.00%

C uen ynpaBneHue Ha puckoBaTa eKCNo3vuMs KbM JIMXBEHUS PUCK BbB BCSKa BarnyTa YNpaBnsiBaloTo
OPYXeCcTBO crneau cpefHata mogudmuupaHa fioopauus 3a BCeku Knac obnvraumm u cpegHaTa 3a
noptdenna Ha c¢oHaa. lNpu ynpaBneHneTo Ha ekcnosuumsta KbM AadeH knac obnwurauuu otgen
»YTNpaBneHne Ha noptdennun‘ nHeecTMpa 40 MakCUMyM 2 roauHN cpefHa Alpauuns Ha nopTdenna ¢ uen
no-smMcoka amsepcudukaumsa. lNpu HagBuwaBaHe Ha TO3WM NMMWUT oTaen ,YnpaeneHue Ha pucka“
yBegomsBa CbBeTa Ha AMpeKkTopuTe Ha YNpaBnsaBalloTO APYXECTBO, KOMTO B3WMa pelleHue ganwu
ekcnosuumata ga 6bae 3anaseHa unvM ga ce Hamanu, ako MMa MKOHOMMYECKM M nasapHuM dakTopwu
obycnaBdAwmn HamansiBaHeTo Ha pucka. Otgen ,YnpaBneHue Ha pucka“ CblUO n3MepBa OOLNS pUCK Ha
nopTdpenna ypes CTaHOAPTHOTO OTKIMOHEHWE Ha NCTOPUYECKNTE LiIEHM Ha OSNOBETE Ha ceaMnyHa Gasa.
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YnpaBnsiBawoTo APYKECTBO MOXE [a M3BbpLUBA XeKupalliu ornepauuv, umawy 3a uen ga Hamanst
BanyTHUA PWUCK, KaTo B3WMa NpedBWA MasapHaTa KOHIOHKTypa, BOmnaTUiHOCTTa (M34ucneHa npes
CTaHAapTHOTO OTKMOHEHMWE) Ha dafeHaTta BanyTa U pasxofuTe 3a XemKupaHe KbM eBpo (CyaroBu TOYKM
3a eJHOMece4HM hopPYybPAHN KOHTPAKTH).

[Hata: 19.02.2024 r.
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